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WEEKLY SCHEDULE

Morning Prayer is said Mon-Fri at 9 am in the office.
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Church Finances, Part 3

The last two articles have concerned our church budget and
have focused on where the money comes from and where it
goes. We have been very fortunate at St. Luke's to have
excellent leadership and oversight in financial matters.
Particular thanks go to our treasurer, Cathy Johnner, our
bookkeeper, Kay Stahlman, and the members of our finance
committee. This final article will deal with our endowment,
which has been the source of some mystery and confusion
over the years.

What is an endowment? In 1953 Kate Vanderburgh
Ashwell, along-time member of St. Luke's, died and |eft the
church a generous bequest, the income of which was to be
used to insure the future the church. This was the beginning
of what we now know as our Endowment Fund. Over time
others have contributed and that initia gift has grown to a
total (as of 12/31/05) of $3.9 million.

How is the endowment managed? The endowment is
invested largely in two portfolios managed professionally by
M & T Bank and Courier Capital. The finance committee
sets overall goals for them and reviews their performance at
least annually.

Can we spend that money? Following standard practice,
we receive income from the endowment based on a "total
return” system. There are good years and bad years, so we
calculate a rolling 12 quarter (3 year) average of the total
value of the endowment and take 5.5% of that calculated
amount each year. Over time we believe this amount allows
us to preserve and even grow the endowment while allowing
for inflation. It is very important to redlize that the
endowment is not a magical "pot of gold." This money was
given in trust and the original principal cannot be spent, only
the income and growth. We think that it is important to
grow the endowment so that future generations of
parishioners can benefit. To that end the church created the
George F. O'Pray Legacy Society. To become a member,
you simply indicate in writing that you have included the
church in your will. The amount doesn't matter, only the



commitment. Please call me or Donna Vanstrom, our
planned giving chairperson, if you would like to learn more.

How do we use income from the endowment? As I
mentioned last week, that 5.5% is split between the property
committee (25%) and general expenses (75%). The vestry's
dream is to reduce our dependence on the endowment by
increasing pledges so that more can go to outreach projects
which might help transform our surrounding community.
Imagine what we could do if we could spend $100,000 a
year on outreach! But right now that money helps us pay
salaries and other expenses.

Endowment pluses and minuses. We are very fortunate to
have the financial stability that the endowment affords.
Believe me, many churches envy our position. But the
endowment can lead us into the spiritual trap of believing
that our contribution does not matter, that "someone else’
will take care of things. | believe Mrs. Ashwell would be
appalled if her gift led us to become complacent and
apathetic. Instead, her example should lead each of us to
strive to stretch ourselves to do more--participate more, give
more--so that we can leave St. Luke's a healthier, more vital
church than we found it.

| hope you have enjoyed these articles on our church's
finances. If you have questions, please do not hesitate to call
me, our wardens or Cathy Johnner, our treasurer.

--Fr. Eric
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64' 64 Bring meat to grill, adish to share and games (if
desired). Music will be led by Kaitlin Krull and Brianna
Johnson.

THANK You! to Virginia Carr for the tremendous job as
our interim sexton. She now heads to Chautauqua where
she works during the summer. | have been interviewing
several candidates for full-time sexton, and am pleased to
announce that | have just hired David Paterniti, who will
begin his duties this week. Please give a warm welcome
to him and aso to our new interim organist, Ron
McEntire, who begins his duties this week as well.
—Fr. Eric

BBSM DiIVERSITY TRAINING will be held Saturday, June 17",
9—-11am. a St. Peter’sin Westfield. All involved in church
ministries, church school teachers, and camp counselors are
required to have thistraining. Contact St. Luke's Church office
to attend. Thereisno feefor thisclass.

= On May 20th St. Luke's held it's 1% Annual
>® "Bridges 2 Health" 5k run/walk, thanks to
the efforts of many people in our locd
community and congregation. We want to
thank those parishioners without whose help
the event could not have happened!! Brad,
Mel & Dan Anderson; Peter Dawson; David Dower; Sandi
Gustafson; Mike Lyons; Kim Mann; Bruce Martenson; Allan,
David, Erin and Griffin Menzies, Jennifer Pierce; Jason
Slingloff; Fr. Eric & Mom Susan Williams. Thank Y QU!
Until next year! Cilla Menzies & Shauna Anderson
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on Sunday, July 8" Registrations for this recreational
charity bicycle ride around Chautauqua Lake are available
at the church office. If you have any questions regarding
thisride, speak to Fr. Eric. Riders are welcome to do the
whole ride, or just part of it. Helmets are required for
thisride!

Graduating from Bemus Point are: Brianna

Johnson, Vaedictorian; Rachel Phillippi, and
Sarah Martonis, who is also graduating from BOCES; JHS —
Abbi Kapuscinski, Josh Stafford, and Christopher Weilacher;
SoWestern — Erin Menzies. Others include: Brittany Weilacher
—JCC; Kirsten Jones — RIT; Brendan Collins— Boston College;
Billy Taylor - ; Dorothy Carlson - WCA Radiology
Technology. If you don’t see your name listed here, call the
church office — 483-6405 — and let us know who you are!

Q Join us on the 18" and let us recognize and
% praise God for your accomplishments!
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Anyone who did not get their picture taken and would like to
submit a photo to be included the directory may drop off or
send in a bx7 or 4x6 to the church office. Also, any pictures of
church events you have, we want to include those in our
directory, so please send them in as well. The more pictures the
better! We hope to have the new directory ready by fal, but
don't wait to submit your pictures. We need to get it ready to
go to print! Thanks for your help. - Victoria Bauer

The Saturday Service Continues this Summer

Join us Saturdays this summer for the Holy Eucharist at
5:00 pm. We are streamlining the service for the summer
months (less chanting, no incense). If you are someone
who struggles between church and golf (or boating, etc)
on Sunday mornings, then this is the service for you.
Now you have NO EXCUSE for missing church during
the summer months. Remember, God doesn't go on
summer vacation. He shows up every week and misses
you when you're not here.

Please remember in your prayersand visitsthose on our
parish prayer list: George Jackson, Joyce Benezra, Doris
Currie, Andrew Johnson, Sr., Hope Hill, Richard Allberg,
Rhonda Giordano, Julia Carlson, Ryan Malarkey
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ARTS Camp (Art, Recreation, Theater, & Song) —

also held at LCLC; August 6-11; $355; for grades 4-7 & 8-
10; Youth Missioner, Jay Phillippi serves as the Drama coach
for thiscamp. S64 % 4/ & % %5 %H6 (/
DON'T WAIT! Register NOW, and get your friends to

register with you!




